
FINAL 2023 MEDICARE PAYMENT RATES

  

The Centers for Medicare and Medicaid Services (CMS) released updated national Medicare physician payment files that incorporate 
the changes in the Consolidated Appropriations Act of 2023. Specifically, in response to concerted advocacy by organized medicine, 
Congress reduced the 4.5% cut to Medicare physician payment by increasing the 2023 conversion factor by 2.5%. The updated 2023 
Medicare physician payment schedule conversion factor is $33.8872 effective January 1st. The previously finalized conversion factor was 
$33.0607. The 2022 conversion factor was $34.6062.

To review the final 2023 Medicare payment rates to physicians and freestanding cancer centers, go to: 
www.aapm.org/government_affairs/CMS/2023HealthPolicyUpdate.asp
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